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EXTENSION OF LONG STOP DATE

IN RELATION TO

THE ISSUE OF UNLISTED WARRANTS UNDER THE SPECIFIC MANDATE

Reference is made to the announcement of the Company dated 7 May 2017 in relation to,

among others, the Warrant Issue and the allotment and issue of Warrant Shares under the

Specific Mandate (the ‘‘Announcement’’). Unless otherwise stated, capitalized terms used in

this announcement shall have the same meanings as those defined in the Announcement.

EXTENSION OF LONG STOP DATE

As disclosed in the Announcement, completion of the Warrant Issue is conditional upon the

fulfilment of the conditions in relation to the Warrant Issue by 31 July 2017 (the ‘‘Long

Stop Date’’) or such date as may be agreed by parties in writing. In order to align the date

of the EGM with the annual general meeting of the Company to be held on 10 August 2017,

the Company and the Placing Agent entered into an extension letter on 21 July 2017 to

extend the Long Stop Date to 18 August 2017.

As disclosed in the Announcement, a circular containing, among other things, further details

of the Placing Agreement with respect to the Warrant Issue and the allotment and issue of

the Warrant Shares and the notice of the EGM, will be despatched to the Shareholders as

soon as practicable in compliance with the Listing Rules. In view of the extension of the

Long Stop Date, it is expected that the circular shall be despatched to the Shareholders on or

before 26 July 2017.

The Board considers that the extension of the Long Stop Date would be in the interest of the

Company and the Shareholders as a whole. Save for the above, all other terms and

conditions of the Placing Agreement shall remain unchanged and shall continue in full force

and effect.
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Shareholders and potential investors should note that the Warrant Issue is subject to

the fulfillment of the conditions under the Placing Agreement as set out in the sections

headed ‘‘Conditions of the Warrant Issue’’. As the Warrant Issue may or may not

proceed to completion, Shareholders and potential investors are reminded to exercise

caution when dealing in the Shares.
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